
. BUSINESS NOTES
AND TRADE NEWS

Cleveland Retailer Looks For
ward to Broad Awakening
of Industry in Spring.

*

THE discussion of business conditionsand prospects by VlctorVV. Sincere of the Bailey
Company of Cleveland, Ohio, which
U printed In this column, was preparedIn response to these Inquiries:

will tho 1914 normal of prices ever
be reached again?
Do present prlcea of merchandise

speak of undue Inflation?
What Is your view of the general

trade outlook?
V
I shall try to give you my vlewpoln

Vs I see the situation, confined a

closely as possible to the three cues
tlons asked. However, in advance o

this, I might state that it is my opln
Ion that the statement of any one 1
the retail industry as to the outloo!
Of business flor next year must be basei

largely and almost fundamentally upo;
the outlbok and possibilities of othe
Industrial Institutions, inasmuch as w

are merely purveyors and distributor
whose volume of business depends upo
the wage earnings and profitable out
come of Industrial enterprises. There
fore with this premise, I answer th
questions as follows:

It is my opinion that the norma
prices of 1914 will not be reached, a
least during this period of changim
standards at merchandising, and
rinnht nerlnoslv whether we will eve

aec a return to the prices of that yew
It is my opinion that through de

preclation and shrinkages of lnventorle
through preceding periods the retal
prices have reached a normal stand
nrd, based upon present wholesal
prlres of commodities, and that thl
Under no circumstances represents a
lntlatlon, nor Is it sub.lect to the sam
Violent price changes It was subject b
throughout the last two years.

I believe It Is conceded that since
year ago, through the process of cu

price sales and restrictions In purchase;
the standard retail stores In the Unite
States have so maneuvered their stock
on hand as to be purchasers in the ope
market to-day of all the commodities an
that tho retatl prices on such commodi
ties are bearing merely their norma

gross percentage of markup tr accord
ance with the expense requirements an
local Influences In each city. Thh
coupled with the keen competition be
tween merchants, nas made for a mor

permanent standard of merchandlsln
and a safer method of procedure by th
merchants In their own operations, a
well as In their relationship to th
Wholesaler.

I believe that an examination of th
records of the retail Industry will dii
close an excess In the number of tranr
actions over a year ago. denotln
activity In tmdlng, and the greatly de
creased average amount of each trane
action prevents a consequent tncreas
In sales over the sales of that time.

I believe that economics are bein
practiced and that the coneumer Is ex

tending to the limit the time of ourchas
lng. but. lnaamnch aa the retailers ar
sellers of the. necessities of life it Is m
opinion that when the reaction sets 1
and Industrial conditions generally be
gin to Improve the retailer will feel th
revolts Immediately In the same ratio.
From reports we are receiving throug

natural channels which we have for th
purpose we arro convlneod that Industr
Is beginning to awaken, that employmer
Is dally Increasing and that the sprin
ought to see -a rather broad awakentn
in DUBin'VB, MUlll lliuuru U»1/ »»« « til «...

retail trade, and, while we do not loo
forward to a. great rush of business. w

nre sanely optimistic enough to bellev
that the wocut of the condition is be
hind us.

' Victor W. Sincbrs.

AMONG THE MERCHANTS,
Silk Syndicate Sends Reply.

Tn answer to a cable from promlnen
silk men of this city to the Tmperia
Raw silk Syndlcato and asking for
release of part of Its raw silk holding*
a cable received yesterday stated tha
about half of the syndicate holding
had been released and would be deltv
ered up to the end of February at buy
ers' options. The remainder of the hold
lngs, according to the cable, posalbl:
would not be disposed of for consider
able time and would be divided Int
Hoveral lota and sold at opportun
periods.

Prices of Raw 311k Advance.
Cables from Japan received yesterda;

declared that the raw silk market
fairly active and that Ita prlcea had ai
upward tendency. Double extra A ani
Kanaal No. 1 were quoted at 2.0011 ye1
und 2.080 yen. respectively, the cqulva
lent In American exchange being |S.l
and $7.97 V£. Buslntsa was done at tho«
prlcea. In the local market manufac
turera are reported aa operating con
Fcrvalively. An increasing tendency t
buy more actively, however, la notice
able, particularly true vklth regard t
merchandising.

Report Lines Sale Progress.
Linen, uccordlng to dealers. Is gettin

a very fair aharc of thla year'a Christ
mas trade. Last minute rush by th
public for tablejloths, napkins an
handkcrrtilcfs is proving a welcom
boom to the linen wholesalers to In
crease the credit slac of their ledger
before taking inventories. Jobbers
stocks generally are reported as low
with deliveries greatly delayed. Th
latter phase of the situation is said t
be causing many cancellations of or
«lers because demand Is for Immedlat
Hi.Hvnrv hnVf* nhnu n ma phanr

in the last week.

4.my Goods Quiet.
T<ittle change was notlcablo In yes

terday's local gray goods market
J'rires remained firm following th
alight upward trend lti cotton, but buy
ore were apparently unwilling to com
mlt themselves to advanced buyini;
Pales of prlntcloths of 38Vj Inch, 64-60
end 39 Inch, 6R-72s were reported a

and 9 a, cents respectively. Sheet
lours of 0.15 yard were bid at 6^ cents
In the burlap market some business wa
done In spots and nearby deliveries
but little buying of any slate was re
corded. Cables from Calcutta reportc
the dock strike as settled and price
were reported as generally unchanged

bmall Holiday Outerwear Rayinu
Although outerwear salesmen comlni

In from the road report little actus
business In outerwear being done, til
opinion that active early spring buyln
of It will begin after the turn of th
year prevails. Carry over stocks or
reported as small, which Indicates, iic
ordlng to the salesmen, that the 192

business should show a very decide
Increase compared with that of 1921
Then the carry over was larger than I
had heen In manv years. Contrary t
the situation existing In most other line
of business, outerwear manufacturer
nnd retailers have been able to Uqutdat
their stocks, wMeh should put them It
line for quantity buying on a larg
scale when the spring season opens uj

Vrge Strapping Parking System.
In order to eliminate the great wast

Incurred by loss and damago to frrtgh
| -

shipments, due to improper packing,
the Merchants Association urges the
adoption of the strapping system of
packing. The value of goods lost from .

' packages transported Is said to have
1 exceeded $10,000,000 yearly. Advan- gjiItages derived from using the strapping 3systemare as follows: So-called con- 7:

cealed losses are practically eliminated 11]
by the use of wire or steel binding; a

' protected case Is safer in a shipper's
packing room or In a consignee's re-
ceivlng department, and If concealed '

loss claims were greatly reduced In '!
number, there would be a corresponding ]
reduction In friction with the public
over the adjustment of such claims. j

New Binocular on Market. 2!

The smallest binocular ever manu- n
factured has been put on the market 1<
and Is proving popular as a Christmas
gift for men. The instrument Is of vest
pocket size and of four power reading. ]j
It Is easily adjustable for any focal !
length and, In addition to having all
the sighting advantages of larger bin-
oculars, sells at low prices. It is ol 1
German make.

' SHORT TERM NOTES.
t

BRate. Due. Bid. Asked. i
AlomCo.nfAm.. .7 Nov. 1025 1O01J 100% I
AraCottonOil 6 8ept. 2/24 054 034 *;

t AmTelATpl 6 Oct. 1022 1004 400*
. AmTeMtTel 0 Feb. 1034 99 15-10 100 1-18

AmThread 0 Dec. 1028 100 1004
AmTobaooo 7 Nov. 1222 1014 1014 11

k AmTobocco 7 Nov. 1023 101 4 102 4
ri AnaeonUaCop...8 Jan. 1029 07 4 07 4 3

AnacoiHlat 'op. .. 7 Jan. 1020 101 4 1014
Aiig-Amuil.fctd. .74 April 1028 1034 1U3 4 1:

r ArmourJtCo cnv.7 July 14. 30 102 4 10J4 1
e lleUTelofCan...7 April 1925 1004 1014
s UetbleheraHteel. .7 July 14/22 100 1004
n BetbiebemSteel. .7 Ju.y 15/23 1004 1004 4]
- CanPacltwy S Mar. 2/24 100 100 3-10

CenArguntiue... .0 Feb. 1027 904 01 4
e ChlRldcPItKwy. .5 Feb. 1022 004 100 .

ConGaaCoofN 1. .7 Deo. 1922 1004 101 &
,1 C'opKxpAi»n,luc.8 Feb. 15/22 1004 1004 8
t CopKxpAsan.lac.8 Feb. 16/23 1014 102 1;
.. CopUxpAssn.Inc.S Fob. 15/24 1024 103
X OopKxpAwn, lnc.8 Feb. 16/25 103,4 104 3
r CudahyPacking.. 7 kJuiy 14/23 IO04 1014 »

FodbugurRef. .. .0 Nov. 1024 064 97 4
,1 TbeBFUood.cav .7 April 1925 984 08 4 1
. OulfOllCorp ft July 1923 004 1004
I, GuirOtlCorp 7 Fob. 1933 1024 103

11 JlieinzCo 7 lir. 1030 103 4 104 4
"

UocLingValley.. .6 Mar. 1021 07 4 08

^ HumbloO&H 7 Mar. 15/23 100 100,4 _® 1UT cnv 8 Sept. 1922 72 73 4
KanCityTerm.. .6 Nov. 15/23 994 100
KeuneCopCor.. .7 Feb. 1930 101 1014

0 LacleuoULlstAr.7 Jan. 1020 074 08 4 6a
ProcterAGamble.7 Mar. 192J 1004 IO04 3

* ProcterAGamble. 7 Mar. 1923 101 4 1914x PubSerofNJcnv.. 7 Mar. 1922 100 100,4 1
' ItJ RoynolilsTob. 5 Aug. 1022 1004 1004
a Searaltoebuck.. .7 Oct. 16/22 994 100
8 Searaltoebuck. . .7 Oct. 16/23 »»4 094
n SolvayftCo 8 Oct. 1927 1034 19*4
r1 SouthernRwy. . .6 Mar. 1922 004 094
>' Southwu BellTel.. 7 April 1925 100,4 1014
'I StPUDp guar . .54 I>0C- 13/23 084 004 3
I- StandOU(NY).. .7 Jan. '25-31 1044 108 4
<1 6UndOU(NY).. .64 May 1033 1054 1054
3. SwlftACo 7 Oct. 16/25 1004 1004
1- SwiiUtt.'o 7 Aug. 15/31 1014 102
e TbeTexasCo.... 7 Mar. 1/23 1004 101
g UtabbecurCorp_.0 Sept. 16/22 004 0714
e VacuuuiOU 7 AprU 1030 1064 1074
8 Wes.tfc.lec couv.. .7 April 1025 1034 1044 1
8 j

NEW YORK BANK STOCKS.
8Bld.Aak.i Bid.Ask.

1- America 177 185 First Nat 615 040
i- Atlantic 223 ... Garfield Nat..215 225
. Am Exch 240 230 Gotham 190 205 ,

Battery 145 153 Greenwich ....2-10 233
!" Bowery 425 ... Harrlmun ... .300 ...

1- hrvant Park..185 175.Hanover 830 ... .

o P'way Cent.. 115 1301 Irving 193 20...
Bronx Nat 10 160. Industrial 160 170
Hutch A D...130 1401 Imp & Trad..515 540 1

% Gen Merc 190 200i.Vanhat Co 210 220
Chase .zlHJ zvo Aiecn « o*u

Chat it P 266 STSIMutual 510 ...

Chelsea Ex... HO PONut American. 145 155
0 Chemical ....485 6801 New Ncth 120 ...

y city 342 3471N Y N C A. ISO 473
n Coal A Iron. .203 215'Park 408 415

Colonial 350 ... Pacific 800 ... 1
Columbia ....150 lOOlruhllc 234 242

® Commerce ...245 252]Seaboard 240 -50 1
Cem'wealth. ..215 ...Standard 210 250

h Continental.. .125 133;Statu 240 ...

" Corn Each ...353 ...I2M Ward 183 ... 4:
® Cosmopolitan.. 85 100 United Statea.190 170
T Kit at River... 17C ...Union Ex 185 ...

it Plfth Nat.... 150 llKHWuh Hts ...325 ...

g rifth Ave 900 .. .1 Ycrkvlllo 425 ...

, NEW YORK STATE BONDS.
* Ttoid 1

Form. Rats and Maturity. Bid. Ask. Ab't.
K tCanal Imp.-Hlgh. Itnp. 5s,
® Jan. and March. 1922-50... 4.SO
e Canai Imp.-Hlgh. Imp. 5«.

Jan. and March, 1941-71... 4.30 .
fCanal Imp.-High. Imp. 5s,
Jan. and March. 1944-71... 4.10 3.95 ....

Canal Imp. 4*s, Jan.. 1961. .109 11214 3.90
Canal Imp. 4*s. Jan.. 1905. .104 10714 3.90
High. Imp. 4*s, Sept.. 1963. .109 11214 8.90
High. Imp. 4». March, 1905. .104 107* 3.90
Barge C. T. 4*#, Jan.. 1945.104 10714 3 90 Sal
tHIgh. Imp. 4s. March. 1967 99 102 3.00

. High. Imp. 4s, March. 1902.. 99 102 3.90
1 High. Imp. 4s, March IP«1.. 99 102 3.00
.1 High. Imp. 4s. March. U>60. 99 102 3.90
> High. Imp. 4». Sept., 1058.. 99 103 8.90

High. Imp. 4s. March, 1938. 99 102 3.90
Canal Imp. 4s, Jan., 1907.. 99 102 3.90

7 Canal Imp. 4s, July, 1961.. 99 102 3.90 1
8 Canal Imp. 4s, Jan., 1961.. 99 102 3.90
.. Canal Imp. 4s. July. I960.. 99 102 3.90

t Barge C. T. 4s, Jan., 1946.. 99 102 3.00
" Barge C. T. 4s, Jan., 1942.. 99 102 3.00

tNot listed en New York Stock Exchange.
y STANDARD Oil.
Bid. Ask Bid. Ask.

O Anglo-Am. 21 21*1 Tra! OAG..6T5 686
0 Atl Ret.. 1030 1060 Pral P 1...22S 233

do pt.. ..112 114 )Solar Kef..8.0 375
Bome-Scr.320 340 South 1' L. 78 80
Buck P L. 83 80 ISouth l'a. .213 218
Ches Mfg. 180 190 iSW Pa IT, 50 54
do pf.. ..102 105 Std of Col. 95 96

ir Continent..122 12.3 Std of Ind. 89* 901 Cres P L... 28 30 |St(t of Kan.570 580" CPL Inc. 120 130 Std of Ky.435 44.3
n Eureka PL, 77 80 Std of Neb.180 170
a uaiena-oig at' »* imu or isj.ibti jwi
. dopfold.100 105 do pf....llS 11SS

do pf nw.100 lor. Bid of NY.37* 875
" III P L ...185 170 |8td of O..890 4001'lndPL...81 «a <lo pf.... 113 114
e Int Petrol. 17 171aiSwan A f HI 4.%
l. Imp OofC.109 111 lUnlon Tank 93 96

Not Tran 28 30 do pf....103 10014'"NY Tran.145 *100 Vacuum ..311 823
O North PL. 92 94 Waahlngton 33 38

Ohio 273 280 13td eubsld
n Pa Mr* F. 17 20 en Mod..13.10° Pierce .... 13 13141 Sid old "«

do pf.... 72 74 all on...2090
Ex dividend.

MI8CKIXANKOV8 STOCKS
. liid. Ark., Bid. A«k.* Amal Lth. 11 FlrbyL.... 18 24

do pf 37 44 LVCI Hales 67 70
O Am Ldl;... 25 .. McCall Crt> 10 11
<3 do pf ... 05 .. do 1st pf. 61 64

Am MAF..135 150 Nat Casket 75 81e Am Piano. 55 .. Nat F AO.130 ISO
l- do pf.... 75 .. Naf Ice & C 3 10
'8 4m Trd pf 314 4 do lat pf 41 46
< Am Type F 48 60 do 2d pf. 12 20

do pf.... 83 80 Mew K P O 20 .10
* ADTN1B 40 N J Zinc..124 127
0 *»1 Pt C.. 40 45 Nor Sec 8. 03 98
O Bnrdetia ..96 99 Pcnn CAC. 81 33
.. do pf 87 OO Phelps V. 180 160
. Huryrus ..14 IT Kb Powd. 90 105e Celluloid .100 103 do j>f... 85 88
0 do pf.,..103 106 Pyrere .... 9V4 1014

Child* .... 05 96 Snf CHAD. 61 64
do pf.... 99 102 Pinner Mfg. 00 98

I City Invest 57 8." FHrn B pf. 80 84
Clin CI 20 24 V Ptsrr. tt 53 p|
Crocker W 70 do pf ... 90 100
do pf. 75 86 Vic T Mch.800 850

t DL*=W CI. 86 86 Va Rly 40 45
* .» Dixon C.125 135 V R C Inc 82 38
. F* Buffet 92 08 Ward B Co 95 102

F'datlon C 6*. 70 do pf.... 97 100
* U< n Bak. 120 Y A T Mfg.SOO 270
;. do pf. ...143 165 Yukon A f. 17 20
" HTKKI, STOCKS.

1Hid. A k Bid. Ask.
- Am Brass..284 '.88'Haet Steel .. 28 30

Atlas POW..111 120 Bmp S A L. .. 25
do pf 72 7.". do pf 10 ,5P ~s Hah A Wit.. 89 103 Hero P 142 152

8 Riles, K W. 21*4 2*. tin pf 94 98
do pf 50 «0|Nllea B P ... 42 45

t C'arb Steel 13 18 do pf 83 91
do 1st pf 16 42 Pcovll Mfg. 315

" do 2d pf 13 20 Thomas Iron 18 25
Colls Arm*. 21 24 Woodward 33 jr
Du P Bow. 98 10H t||t(

TOBACCO STOCKS. Inl
8Hid. Ask. Bid. Ask I"}

1 Am Clijar . 68 73 1 Tl-A T. .. 63 70 J
«lo t'f "i oo scrip... 70 7r,0 Am 8 scr.. 114*11654! rt J Iteyn A. 70 80

* V, W tlelni" 161 ITS) do H a5 87 I"'1
e do pf. 100 10"I do pf 100 111* Jr''
. I S Young p *0 00 Tnb » a 8"*. !'0 101 i"'1

do pt 88 i>" do 7rj. .. no ioi
* Mengel To.. 25 80| Wejrn. Bru..l*0 ISO J'
2 M \ A V. 10S 108 do pf 1)5 108 :n!'
3 do pf 85 901

J OILS S
g

11 Int
Refined petroleum *as tinebanged. Prices Ct"

follow Standard whit", New York "sport,
0 hW*., 8c. In bulk: 15e. Ii harrdn nnd 18i^e. In
rt case*. Water white, pc. In bulk, 18 In htir- tR»
e rela and 1!»V4c. In ease*. Motor rasoleno, 7B<

garage*. 27c., «teel barrel.". Linseed Oil. It' i

Strictly pure, gallon* of 754 lb*.. In barrels, If
75c. Calcutta oil, 85c. Rei

t OU, CITY, Dec. IP-Credit balances ft. R?/
, Run* 81,441, average 54.184. Shipments ..

* 40,578, average 4P.M0 >'
» 1

THE NEW

~n1
Dt'DlgTBI/Ui).

Net teles.
e*. High. bow. beet. chgs. 30

rod Acme Coal ... 1% lA 1% .. 10
100 Acme Pack..f 83 60 88 +18 9200
300 AJax Rub rts.. 234 1% 1% . M»
3o0 A1 Pack cfs... 2% 2% 23( .. 10
iOO Ainal Leather 8% *'4 8% .134
23 Arnal Leath pf 38<4 3834 8834 .I'J lnA'00 Amer Fcr Tr.t 10 6 6 -3
;uo Audubon Chem 1% 1% 1* 2$JSIKIO Br Am T coup 12% 12% 12% + % .£*»200 Hums Bros ^'120 119% 120 +1 4y0O500 Burns Bros 'B' 3254 32% 82% ..

900 Cal Cr Fruit.. 6% 6% 66% . 54 *?*5
100 Car Light ...f 90 90 90 +3 &K1®
2tX> ( arltsle Tire. .2 2 2 + 34""

20 Celluloid Co pflOT in 1OT -1 «<*>
'00 Chi Nil pie.... 8 2% 2% . % ^22
100 Cleveland Auto 22% -2% 22% + %
100 Col Emerald. t HO 63 73 .6 I000
XX) C»nt Candy..t 12 12 12 +2 425
100 Curtlas Aero.. 3* 3* 3* + 14 100
MX) Pen Rio G pff 65 65 #5 .10 10OO
160 Durant Mot... 25* 23* 26* .. 200
)00 Pur Mot Ind.. 12* 12 12* + * 2400
XX) Farrell Coal... 20 19* 20 + * 83200
100 Federal Tel.... 6* 5* 6* .. 1100
100 Georges CI 13V4 IS* IS* * S"0
SOO Gibson Howell. 1(1* IB* 10* + * WX)
00 Glen Aiden Ol. 43* 42* 43* -fl 2.'XX)
100 (loldwyn PltC.. 4* 4* 4* - * U«"0
200 Goodyear T... 12 11* 12 .. 12&00
ino Goodyear T pf 27* 27* 27* . * K>0
'00 Heydon Chora.. 1* I 1* + * 0100
XX) Imperial Tob.. 10* 10* 10* + * 100
200 Inter l'rop 14 14 14 .. 200
*00 Llbby McNeil.. 6* (I* 6* . * 7000
<00 I/ncumoblle ... 60 87 87 .13 7100
100 Mercer Motor*. 2* 2* 2* + * 700
700 Natl Lthr sta. 2*0 2* 2* . * 600
300 Natl Lthr mat. 2* 2* 2* . * 7200
10 N. J. Zinc 123 123 123 .. 600
100 N V Trail* 20 20 20 4000
MX) Parsons Auto. BO 60 CO -f 12 200
100 Penn C * C... 32 32 S2 .. 200
loO Perf'n Tire, n. 8* 3* 3* + * 1100
100 Phillip Morria. 0* fl* 6* . * 100
500 Radio 2* 2* 2* .. BOO
MX) Radio pf 2* 2 2 .. 100
(XX) Itcpub Rub .t 20 20 20 .. 6000
100 R J Rey ds B. 3«* 30* 80* .. 2100
200 South C * I... 2 2 2 .. 6000
Kxi Standard Mot.. 3* 8* 3* . * 10W
200 Sweet* Co 3* 3*; 3* + * 400
3<X) 0iv 1ft Inter'al. 21 21 21 . * 100
BOO Tob Product*.. 4* 4 4 . * 4O0
10 Todd Ship 69 69 09 .. 300
400 C 8 L 4 H..,f 96 02 92 +1 BIX)
MO U S Steam...f 16 15 10 +3 11500
00O IT 8 Rhtp Corp. 14 11 14 +1 8900
4't) Tin Prof Shar. 1* 1* 1* .. poo
300 TTn Rot Candy. 6* r>* 6* .. 2<>0
BOO Wayne Coal... 1A 1 1 1000
1(X) West End Ch.. 1A 1 1 + 02 230.X)
OCX) Willys Corp. .f 12 10 10 .1 100

STAKDABP OIIX.
300 Anitlo-Am OH. 21* 21* 21* . *
210 Eureka P L... 80 79 SO +2 f'??
1135 Imp O (Can).Ill* 110 110 - * .W)
95 Ohio Oil 278 277 277 .1 48850
10 Prairie P L...228 228 220 .7

100 Pcnn Mex F.< 17* 17* 17* .. 800

CON S C
High. Low. Last. £,*'»*.

193 AJax Rubber 17% 10 10* 200
100 Alaska Gold * * *70

300 Alaska Juneau * * *
2.50 Allied Chcm. & Dye. 67* 66% 67 7(si
920 Allls-Chalmer 89* 38% 38* MJ>
600 Amer Agrlcul Chem. 30* 29% £0 1325
100 Amer Beet Sugar pf. 60* 60* 66* 090
450 Am Boach Magneto.. 36* 36 36
930 American Can 34 33* 33* Vv,.
400 Am Car & Foundry. 145 143* 141 o ,n
60 American Chicle.... 11 11 11
BOO American Cotton Oil 22* 22* 22* "370
500 Am Drug Syndicate. 5 6 6 in-.n

60 American Express.. .128* 127% 128* 0

850 Am Hide & Leather. 15 11* 14* t'tno
300 Am Hide & Leath pf. 60* 69* 69* jjy)
no American ice 73%* 73* 73* 09,43
60 American Ice p*.... 70% 70% 70% 2810
726 Am International... 42% 41% 42% 200
100 Am La F Plre Eng.. 9% 0 9% ggO
(111) American Linseed... 3D 33% 04 400
630 Amer Locomotive... 100% 98% 100 2916
2DO Amer Safety Razor. 4% 4% 4% 439
200 Amer Ship £ Com.. 5% 6% 5% Tin
600 Am Smelt A Refining 46% 44 44 415
276 Am Steel Foundries. 34% 2.7% 83% 0705
976 Am Sugar Refining. 61% 49% 60% 3*0
400 Am Sug Refining pf. 78% 77% 78% 20"6
925 Amer Sumatra Tob. 81% 30% 81% "4^.
706 Am Tel A Telegraph.117% 110% 117 77(13
60 Am TAT Clase B..12K% 128% 128% 400

690 American Woolen... 91 80% 80% 723
160 American Zinc 13% 13% 13% 4*3
200 Anaconda Copper... 48% 48% 48% 3!)
00 Associated l>ry fide. 48% 47% 48% 1015
400 Asseta Realization.. 1% 1% 1% <in
816 Atchison T A S Pe. 04% 93 93% 100
60 Atlantic Coast Llna. 89% 89% 89% loo

200 Atlantic Prult 2% 2% 2% jpjn
076 A tl G A W 1 33% 32% S3 06
260 Atlantic I*etroleum.. 24% 23% 24% 260
926 Baldwin Locomotive 9f>% 96% IXI% 296
870 Ualtlmore A Ohio... 3*1 36V. 35% 1600
012 rteth Steel Class B.. 6*1% 60% 56% ir>00
970 Ilurns Bros 120% 119 120% 7^0
100 Brooklyn Rapid Tr.. fl% 6% 6% 10(1
"HO tin11( A Sunerlor. WVtt "(lV "n.v unci

75 Butte Cop ft Z 0 0 6 1820
250 Caddo Cent O ft R. 12 11% 12 GOO
(110 California Petrol.... 46% 47% 46% 8075
000 Callahan 7.lnc Lead. 6% 0% r,% ISO
515 Canadian Pacific 122% 121 121% 50
650 Central Leather Co. 31 30% 80', 300
240 Cerro do Pasco Cop. 81% 84% 34% |5C
710 Chandler Motor 51% 50 50% 6540

Q
BOSTON. 100
MINING. 250
p"- Open. Illnh. Low. Lad. .,5?

50 Adventure .... 50 60 60 50
105 Ahmeeic 80 CO 60 60 600
300 Alaska 30 80 30 80 .,a
60 Allouez 23 23 23 23

*

25
100 Anaconda .... 48% 48% 48% 48% 20
160 Arcadian 8% 3% 3% 8% "
100 Bingham 13 13 12% 12% 215
116 Cal Art* 58 68 67% 67% 270
116 Cal Hncta 280 280 276 277 10?
60 Canon ....... 12 12 12 12
66 Centennial .... 10 10 10 10-n
10 Chile 16% 15% 16% 16% j-.w,

Wf Chino 27% 27% 27% 27% 10
155 Copper Range. 88% 88% 86 39% V"i
45 Daly West 2 2 1% 1%

' rgJ.
150 Davia Daly.... 8% fl«', «% (,% ....
165 Bait Butte.... 11 11% li 11
125 Helvetia 2 9 2 2a
B25 bland Creek.. 84% 86% 84 84% -u
10 Island Crk pf. 60% 90% 60% 80%
75 lale Itoyale... 23 23 2.1 23 7?.
100 La Halle 2 2 2 2 Jo'r
100 Mason Valley. Jtt 1% 1% |%
40 Maas Cone.... 2% 2% 2% 2% ,192
100 Mayflow OQ.. 4 4 4 4

*7% 27% 27% 27%
10 Michigan 2% 2% 2% 2% ,n
100 Nevada 15% 16% 15 15 ,?.?
BOO New Idrfa 2 2 1% 1%
15 New Cornelia. 17% 17% IT 17 ?5
870 Nlplaslng 7% 7% 7% T% ,22
360 North Butte... 13% 13% 12% 12% 195
182 Old Dominion 24 2-1 24 24 *"

10 Oseeola 34% 84% 84% 34%
30 Pond Creek... 15% 15% 15% 15%
100 tjulncy 43 43 42 42 etww,
10 Bay 13% 16% 15% 15%
10 St M Land.... 43 43 43 43 r2no

150 Hup Copper... 2% 2% 2% 2% W)(W1
30 Hup and Boa.. 1% 1% 1% 1% $$
860 Trinity 3% 3% 3% 3% s,iJ9
150 fumolumne .. 00 83 «o 03 5/*,,.
42 r H Smelt pf. 44 44 43% 43% {Iwv,
650 Utah Cons 1% 1% 1% |% ,ouu

10 Utah Copper.. <21% 83% 811% 03%
450 Utah Metals.. 1% 1% 1% 1%
25 Winona 60 60 60 60
10 Wolverine .... 10% 10% 10% 10% Arts 1

Ariz f
nAitinuAJuo, Ariz

40 no* * Alhn.ny.I2ft 12ftt4 lift 12*44 ®Iar*
4*7 Boston Kir.... 76 76 76 76 SP1*"'
4 no* Etc pf... 04 04 04 04

Sft llo" * rrov. ..124 J2» J24 124
10 Maine Central *244 3-V 8244 8244 £"r°'i

Bir. N Y N H * It 13 13 1244 12», J**1'
tr. Old Colony.... 6ftH 69'4 Bfti 60H '

68 Went End V>tt 61 60*4 60% Z"r!"!
60 West End pf.. 69 6# 5'J 60

MlSCELLANTOCfl. Imr;
11 Ainer A«r SO 140 30 30 Ircn f

168 AmoKkMt ... 9644 &*44 9ftV4 M44
100 Arner Oil..... 6 6 56
7no Am Pncu tfve. 344 314 34i 3*4
108 Am Pn Rvo pf 15 16 14% 1414 Atl f
300 Amor Sugar.. 60S 60% 41>V4 60S Brazil
85 Am Sugar pf.. 70S 7P'» 7ft 7ft Brnrni

460 Amer Tel 117'* 117% llrilfc 11714 Cln (
37 Am Wool pf..101U 102H 101 *4 102 <jn r
10 Atl Gulf Pf... 2344 2844 23*4 8R44 C*n S

250 Toe Mex Pete. T* 1ft 1ft 1ft Cemun
18 f'entury 10 10 10 10 I Dom

M
NKW YORK CITY BOVDft. Tit

Tle'd
orm. Pale end Maturity, nid. Ask. Ab't. .Milan*
pr. 4',4s. Dec., 1971 1(M> 104% £ kH
en. 4HS. July. 11M7. 10314 10U4 4.27 jiond
si 4',*. June. 1P05 10",'4 lOlty 4 27 Tirock

A 1/ Warnh I ft#l 1<V1 1 fl 1 Li A')' \

rr. 4'4*. March, I'KW.. ..UO'O 104<4 4.2«
T 4%a, Mav. 10.17 103'i 104% 4 r.lln i
rr 4',i1, April. lf'Cii 98tt P°U 4 1 Poult!
IT. 4*4". Mtirrfi, 1M4 !'8% PO* 4..'M» rCarnu
pr. 4'44, March, 1020 9*% 09H 4lit)
rr. 4'i«, Sept. 1P»0 P0'4 p»«4 4 :;o
rr. March. 1000 P*% 00U 4.1" Ou,ra
it. 4-, May. 1010 0.1% 0444 4 2,.
pr. 4.1. Nov.. 1PM 0344 04% 4 24 ijln«i
Pr. 49. May, ior.7 0.1% 04% 4.214 ,

tl tcrcrt 4a. Nov., lOl.i.... 02% P4VI 4.32 } »»L
tutored 49. Nov., 11)50 03% 04'i 4 13 r

n-terort 'I. NOV.. 19.10... P» PH 4.33 r a
rr. 3H». Nov., 1014 04 4 1(1"

ipon 3H*. May, IP64 M 83t{ 4..18
TI»M. Baal*. ,BP'. A«lt *r''l

>r. 3%a. Nov.. 1003-03 4 70 4.40
'« 3>i». Nov.. 1940-10 4.70 4.40 TI2*

Or roup, (aerial) 4%*, June, ...
*»

>32. MO 6.25 4 80
; 4. Coup. Corlal) 4%*, July. ;May,>21-32 6.25 4 80 11
?. A Coup, (atrial) 4%a. April, ... ,v'>22-31 3.36 4.00
Not Itatad on N«w Tork Stock Cxchanta. tNoi

YORK HERALD, TU1

EW YORK CU
MONDAY, DECKMB

Net
High. Dow. Da*t. Ch*e St

South P D 70% 79% 79% 1
So W Pa P L 53 S3 S3 +1
S Oil of Ind.. 91 69% 90 . % 4
S Oil of N Y .377 875 375 -«
Vacuum Oil...321 821 821 .4

INDEPENDENT OILS.
Allen Oil t 60 60 60 .1
Allied Oil f 3 3 8..
Atlantic P old 6 4% 6 + %
Am Fuel 0..f 51 44 60
Am Fuel O pf 2% 2 2* ..

Boone OH 27 25 26 +1
Bout Wyo....t 80 78 701Hraros Otl..t 81 Go 60 .K>
Carlb Synd 4% 4% 4% ..

font Kef 4% 4% 4% + %
Clt Service. .2(W 204 204 .4
Clt fl B" ctf 22% 22% 22% - %
Clt Ser pf....»58% 67% 67% -%
Cosden 4 Co... 7% 7% 7% .. 3
Cuihlng Pet f 7 7 7 ..

Dominion Oil.. 8% 8% 8% %
Elk lutein Pet. 7 6% 6% ..

Engln Pet f 66 57 69 .8
Federal OH. .. 1* 1% 1A
Fomdand Oil... 9% 9% 9% . %
Olllllond Oil... 4% 4% 4% ..

Olenrock Oil... 1% It1! lt% . A
Httdeon Oll..t 10 9 0 .1
Imp Oil. Del... 10% 9% 10% . %
Imp O. Del pf. 7 7 7
Int Petrol. ... 17% 10% 17 . %
Kay Co Gee... 1 1 1 ..

Key Kar.grr.. f 80 60 80
Dance Creek..t 17 13 17 +8
Lyons Pet f 74 70 71 +1
Manhat Oil...f 13 15 13
Magna Oil 1% 1% 1% + % 2

rl ttu nil 111 1IL 11.1

Maracalbo Oil. 24% 24% 24% + %
Meridian Pet.f in 15 15 .1
Merrltt Oil.... 9% 0% 9% . %
Mex 1'ftn 1% 1% 1% -1%
Mexico Oil lt% 1 1
Mex Seaboard. 90 36 36
Mountain Prod 10% 10% 10% ..

New Mex Ld.. 1% 1% 1% + %
Noble Oil t 13 13 13 +1
North Ain Oil. 2% 2 2% ..

Northest OlI..t 20 26 26 ..

Omar Oil f 73 71 72 +1
Prod £ Kef... 0% 6% 6% . %
Prod * R (OR) 0% 0% 0% ..

Ryan Cons 5% 5% r.% . %
Salt Creek Pro 13% 13% 13% . %
Sapulpa T<et... 3% 3% 3% ..

Strum* Pet 11% 11% 11% + %
Hkelly Oil 5% 3 6% . %
Southern P R. ft 4% 5
Spencer pet... 1% 1 1% + % |1South St Const 88 S8 38J
Tcxon O A L..f 70 05 70 +3
Tidal Osage... 12% 12% 12% . %
Victoria Oll..t 73 73 7ft +7
Vulcan Oil t 51 51 51
Wilcox Oil 3% 3% 3% + %
Woodburn ....f 70 70 70
Y Oil t 81 27 30 +3 j

MINING.
Alas.-Br. Col.. 2% 2% 2% ..

)LI DAT E D ST
High. Low. Lui. b

Chesapeake & Ohio. 50% 56% 50%
Chicago Great West 6% 0% 6%
Chicago Ot West pr 10% 10% 10%
Chi Mil A St P 1»% 1W% 1*.'%
Chi Mil A St P pi.. 82 31% 31%
Chi A Northwest 07% 60% 66%
Chi, Rook 1 A Pac.. 32% 32% 32%
Chile Copper 15% 15% 15%
Chlno Copper 27% 27% 27%
Clove. C. C & 81 L. 65% 55% 55%
Coca-Cola 40% 80% 40%
Colorado A South... 40% 39% 39% 1
Colurn Gas A Eleo. . 67% 07 07
Colurn Graph tphone. 8% 3 3% 1
Coluni Graphi pi.... 12% 11% 12%
Comp Tob Roc 56 53% 66
Oonsol Distributors.. 1% 1% 1%
Consol Textile 16% 15% 15%
Corn Prod Re! 97% 95% 97
Coaden Co 38% 35% 37%
Crucible Steel 06% 05% M
Cuban-Am Sugar ... 18% 13% 13%
Cuban Cane Sugar.. 7 6% 7
Cuban Cane Hug pf.. 14% 14% 11%
Davison Chemical... 3.5% 54% 55%
Del, Lack A West...120 118% 118%
Endlcott-Johnson ... 79% "6% 78%
Erie 10»» 10% 10%
Famous Players Las 78% 76 78%
Federal S A R pf... 42 41% 42
Fink Rubber 13% 12% 13%
Freeport A Texas.. v 15% 14% 11%
General Asphalt 68% 67% 68%
General Electric 140% 139% 140
General Motors 11% 11 11%
Goodrich B P Co.... 36% .35% 86%
Greene Cananca 27% 27% 27%
Great Northern pi.. 75% 75 75%
Gt Nor Cer lor <5 P. 32 31% 32
Haskell A Parker... 80% Ho1. 8"%
Wendel Mlg 1"% 17% 17%
Houston Oli 80% 78 70";
J1UIHI .imiur lit j 1-4 ii H
Indlahoina Ilef 4% 4% 4%
Inspiration Copper... 41% 40% 40%
Inter Consolidated... 1% 1% 1%
Inter Cons'd pf 4% .1% 3%
Inter Harvester 83% 82% 83%
Inter Mor Mur pt... 03% 01% 04%
Inter Nickel 12% 12% 12%
Inter Taper 63 63% 64%
Invincible Oil 12 11% 12
Island Oil & Trans.. 2!» 2% 2%
Jewel Tea 11% 11% 11%
Jones Bros 36% 36% 83%
.Kansas A Gulf T% 7% 7%
Kan City Southern... 24% 2374 24
Kelly SpHnirfd Tire. 43% 43% 44%

UT OF TOWr*
Eastern Mfg.. 8% 8% 8% 8%
Eastern 8 8.. 34% S3 31% 85 g.
East 8 S pf.. 43 43 43 45
Edison 161 161% 160 161%
Elder 3% 3% 3% 3*
flat-finer 11 II 11 11
Oen Electric..189% 189% 139% 138%
(I ray 13% 134 >3 13%
Greenfield ... 20 20 20 20
Int! Cement.. 27% 27% 27% 27%
Int! Prod* pf.. 104 10% 104 10%
J T Connor... 14% 1474 14H 11%
Mbby r>% 6% r.% r,%
I,«ow<s OH 0% 84 84
Mua Gft* 624 OTtVi, 42<4 «3'4
Mui Gas pf.. 62 62 62 62
Mergenthaler.,180 120 ISO )S0
Me* Inv 20 20% 20 204
Natl I.rather.. 2A 2% 24 2%
New Eng Tel.112 112 112 112
New Eng Oil.. 44 4% 4 4 14
Orpheum .... 15 15 15 13
Pnn Mills .. .165 166 166
Punta Bugar.. 27% 26 27% 23
Pullman 106% 106% 106% 106%
Hwlft 97% OH P7% OS
Swift Int 21 21 20% 21
United Prutt. .127% 127% 120 126%
United Shoe... 37% 86 874 37%
Un Shoe pf... 24% 24% 24% 24%
Ventura 224 23 22% 22%
Waldorf 26% 28% 26% 26%
Waltham .... 8% 6% 64 64
Watthara pf.. 40 40 40 40
Walworth .... (I P 9 P
Warren 21% 21% 204 204
Warren let pf 82 82 814 314
Wnrrrn 2d pf. 324 82% 82% 82%
Wotlast Land 1% 1% 1 1

BONDS.
A O W 5e 65% r.r>4 f.5 55
Carson 7s .... PP P9 99 P«
C J 8 4« 76% 75% 75% 75%
O .1 P 6a 88 PS S8 88
Mill Rlv P 3*. 88 88 874 874
Pond Creek 6a 99 P9 9" 9"
Swift r>« 024 924 924 924
West Tel Be 004 804 804 804

curb.
Bid. Ask. Bid. A*k.

art.. 1 2 Re Rose... V SO |
lllver 18 19 Majoetlr ..3 *

r T. 4 0 Mrx Metals .. 10
H.. 7 0 Mid Mos".. .. 3
Con 24 34 Mutual D 42 44 g

»ras. IK) .. Monarch .... 18
Ll nw 34 88 Nat t> A % .. 2
(h .. 7 8 Nixon 0 8
BR. 24 3 Rainier .. S «
'roes 27 2* Seven Met. 8 I)
>n .. .. 2 Silver Reef 2 4
en .. 40 BO Texana ... 8 10
...» 10 Cnl V Est 284 8"

Bios. 20 23 Yukon 1 14
ap.. 74 8

MONTRKA1,.
Rid. Ask.I Rid. Ask.

Sugar 204 27* Rnurentlde. 724 73
lan .. 284 234 Montreal P 87 874
ton 21 22 Quebec ... 234 2»
tar.. 1*4 .. lllordan P
f ... 444 444 Shawlnlgan.tOB 1054
S pf 404 404! Span R p 00

It .. B4 08 |Steel of C 60 604
To*:.ISO 138 I

ISCELLANEOl
CUT AMI 8CMTY COMTAN I US.

Bid.Ask.) ltld. Ask.
re 70 ... IMnnufar're ...210 ...

urety... 02 67 Met T 270 300 «,
rs ....328 3.'tS;sfetropolltan 213
A Mtg 220 280 '«tee Bond 78 80
lyri Tr. .410 420 Mut T of W 110 128
Tnlon.. .352 . . .iNat Huuty 108 200
bin ....300 31S|N Y L I * T. NO ...

rust....300 ... Naw York Tr 12 320
ible 27". 283.N T Title 11" 150 3.1
'rs LAT 400 .. p. nples 200 ...

240 200'H. slty Aseo. .112
ly 200 210' Title HAT 340 3'0
nty IPS 200! t'nltrd States 20 rtl

n T.... 170 ...IVlMt T. 200 270
Co Ofo |tj (6 Title <1. *0 PO
rs M...1I0 130'3Y.strh'st«r .140
rs T...II0 120 W<st T A M 150 100 *

n Tr ...133 135! ; A
LAND ItANK FARM LOAN BOND*.

Tleld A
Pld.Ask. AO t.

Lnnd Bank F. L. 3s. *
. 1941. op 'SI 1024 1024 4 A3
l.snd Rank F. L. 8». 1 ' 1

. 1038, op. '23 1014 1024 4.r,0 C
I sod R. F. I,. 44s.
1P3P. op. '24 094 894 4.62 r

s n. r u 44*. £
, 1059, op. '28 984 994 4.82 £
Land B F. t. 4'4a. ?
1937, op. '22 9«4 994 4 82 '

lUtvil on .2ate York Slock Exchange. u

ESDAY, DECEMBER

RB MARKET
1ER 19. 1921.

Net
ilex- High. Low. Last. Chge
4700 Rig Ledge. ...t 28 28 21) +1
OOOBost & Ely.. .f 68 68 68

51(10 Bout L Mont .t 02 68 82 +4
60nO C» led Mln 0 0 8 4-1
1000 Cal * Jeromet 18 19 18 4-1
1000 Cash Boy ....| 8 6 « 4-1
1000 Cons Arizona.! 4 4 4..
700 Cons Cop M .. 1H 1A 1|( 4^
200 Cop Canyon.. tlOO 05 05 .1
2800 Cortex Sllv"r..f 67 85 87
42'Kl Creason Gold.. 2H 2A 354 + V
400 Davis Daly ... UW «14 «*4 . S
100 Doloies E.ip... 114 1>4 114 ..

0OOO El Salvador..! 8 (1 8 ..

11000 Eureka Cr...f 27 27 27
4500 Florence 811..! 23 18 18 .4
"0OO_C«>liien Plates.t 52 52 52
7500 Cold Cons....! 3 3 3
2000 Gold Zone ! 13 12 12 .2
3000 Hard Shell ! 25 25 25
1500 Harmell D t 15 13 14
100 llecla Mining,. 414 4'4 414 . «

100 llolllnp. r Cold. 1\ 754 754 4- 1
400 Howe Sound... 2V4 214 214.16000 Iron Llonsont. 25 25 25 +1
500 Jerome V Dev. 3 3 3 . 1
2000 Jumbo Ext...f 2 12.1
300 Kerr I.ake 354 354 354 .1
IOOO Knox Divide., t 5 5 5 .1
1000 La Hoa.- Mln..! 25 25 23 .1C
2000 lone Star....! 1 1 1 ..

1000 McNamura ...! 10 10 10 .1
600 Magma Cop... 2514 25 23 4- 1
100 Mason Valley.. 154 1 54 1 54 +1

2000 r-lr le C.. B* 514 514 ..

200 Moth ode oldr 78 78 78 .1
51(0 Vtr.li' n rtee on 00 in

400 National Tln .t 58 55 57 .2
1000 Nevada Ophlr.t 40 41 45 +4
1000 Nev 811 Horn.t 4 4 4 +1
900 New D Cop... 2% 2'+ 2143400 NlplsMng 7% 7 7% ..

30*10 Ohio Copper., t 1! 11 11 +18800 Pitt* '4ount..t 27 24 27
2500 P.ex " "mis .. f 8 7 7
2000 Roclx-ctar 811.f 20 20 20
100 Ho An P * C. c% 5% 5% . 1
500 8 Sliver Leadt 10 10 10

20(4) Stewart Mtn.t 3 11 3
3000 Success Mln..f 1 1 1 ..

500 Tonopah Bel.. 1A 1A 'A + '
8300 Tono Divide..! 50 06 58 .3
500 Tonopah Ext.. 1A 1A 'A . '
3000 U. 8. Cunt... t 61 60 51 +3
POO Unity Cold... ,5 4% 4% . \
POO Un Eartern... '1% 2A 2A . '

200 United Verdi. 30 30 30 +
4860 West End C.t 82 75 75 -8

BONDS.
mono Allied Tack 6s 5416 62 5414 +3'
14000 Al Uaek oh.. 48 44% 46 +1
6000 Alum 7s '83.103 102V 102V .

60O0 Am 1.1 Kht T fin 06Hi 06+ 96% .

4nno Am Tel tis '22.10014 100% 100% +
6000 Am Tel 8s '24.10*1* 100*4 100% +2(0'I Anae Cop On.. 9714 97 97% . '
9000 Anac 7». '29.10114 10114 101V4 . 1
00O0 Ang Air.O 714«. 10.114 10:04 10314 .

2000 Armou A C 78.10114 102% 10214 + '
10'W Barsdall 8s... 99 69 09

oclc EXCHAf
airs. High. Low. Lu
590 Kenneeott Copper... 27% 2544 25
8400 Keyst'e Tiro & Hub.. 16% 1514 16

00 Kresge S 8 Co 175 17414 174
600 Lackawanna Btcel... 4614 4514 46
1180 Lehigh Valley 59% 5814 68
400 I.ima Lo Co »H 9314 93
200 Loft, Incorporated... 974 9% 9
30 Louisville A Nash... 109*4 100% 109

410 Manhattun Elev 35% 33% 35
80 Marland Oil & Kef... 21 26 26

610 May Dopt Stores 11114 10"% lu9
5190 Mexican Petroleum...115% 113% 114
470 Miami Copper 27% 27% 27

18175 Middle States Oil.... 13% 1314 13
41)0 Mldvale Bteel 28% 28% 28'
1950 Mo. Kan A Tex 1% 1% 1'
60 Mo. Kan * Tex pf.. 2% 2% 2'

580 Missouri l'aclflc 18% 17% :V
600 Mlsaouri Pacific pf.. 4674 4R14 4R>
180 Montgomery-Ward .. 13% 18% 13'
160 National Acme 12% 12% 12'
1070 Nat Enam A Stamp 37% 35% 35'

50 National Lead 83% 83% S3'
100 Nat Ry of Mex 2«l pf 3% 3% 3'
90 Nevada Con Copper. 14% 14% 19

8on New York Central... 75 7'.% 74'
480 N V, N 11 A 11 12% 12% 12:
50 N Y, Ont & West.... 21% 21% 21'
90 Norfolk t Went 98% 98% 98'
85 North American 44% 44 44
50 North American pf. 40 40 '0

102" Northern Pacific.... 80% 79% 79'
670 Okla Prod A Kef ... .3% 8 3

1550 Otis Steel 1274 12% 1®
2915 l'aclflc Oil 50 48% 60
3of, fan-Am Pot «t Trans 5374 52'* 5.1
250 Pan-A Pet & Tr c U 47>4 48* "7

1160 Pennsyl Railroad 34* 33* 83'
100 Penn Seaboard Steel 11 101* 11
100 People's tins 5814 58',4 58
1I0O pere Marquette 21 Vi 2014 «'
125 Philadelphia Co 32T« 32* 112
2'W Phillips Petroleum... 34'.* :2f4 .14030 Plerce-Arrow 14Vi 14 14
210 Plerce-Arrow pf 82*4 32 82

1303 l'lcroe 01 1.1* 1874 18
70 Pittsburgh Coal til till 83
no rittsbunth b W Va.. 207, 28 28
180 Pressed Steel '"ar.... 6574 85 85
500 Producers & Ret 31',4 8014 SO
600 Pullman Company.. .100 108 108
400 Punta Alegre Sugar 2874 28V4 28
870 Pure Oil 30 38'A 38
4.10 flay Consul Copper.. 1.1(4 IS 15

30.10 Reading 74* 7S% 73
30 Reading 1st pf 44(4 44>,i 44
150 Remington Type 23% 25H 25
270 Ucplogle Steitl 20)4 30 20

I MARKETS
CHICAGO.

lies. Open. IIlRh. Low. La*
r.O Am Radiator.. 88% 8s% Rs% 88
60 Am ShlphlilK 88 ttS 88 88
50 Am Shlpblg pf 72 72 72 72

600 Armour pf.... 92% 02'% 92% 02
72" Armour I.e'licr 12% 12% 12% 12
480 Heaver Hoard. 10 lu 6% 0
50 Booth Fish pf 36% 3«!'i 80% 30

200 Case Clow.... 3% 3% 3% 3
25 Caw I' 2d pf 10% 10% Km JO
75 ClilC A C n pf 8% f.% 6% r.r
200 Chi R1 Ky pf. 1% l'i 1 1
125 CM l'nu Tool. 50 50 68 69
240 Chi llya aer 1.0 II (I 0
123 Com'we'th Ed.113% 111 113% 114
000 Com' w'h Ed r. Co 05 po 0."
170O Cont Motors... 6% os', 6% o
130 r n-ere |if 02 02 02 62
f.0 Diani Mutch.. 107 107 107 107

630 Earl Motors.. 9% 9% '."4 l»
100 ' iodchaux 11% 11% 11% 11
30 Holland H 3 3 3 3

150 Hupp Motors.. 11% 11% 11 11
30 Ills Brink 54 64 6 1 54

1P0O Libby McNeil.. 6% 674 6% 6
600 Lindsay Light. 4% 4!* -1 4
52 Mldw't TT II pf. 82 82% 82 82

1500 Mont Ward... 13% 18% 13 13
3100 Nat l Leather. 2% 2% 2% 2
25410 Nat'l Lea sta. 2% '2% 2%
225 PP k 27 27 20% 20
1600 PIOK Wig A.. 29% 29% 28% 29
80 Quaker Oat*. 138 188 138 138

900 Bears-Roe'ck... 57% 57% 50% ."41
200 Sltcw't Wa'per. 24% 24% 24% 24
25 Swift A Co... 97% 97% 97% 97

000 Swift Int'l 21 21 20% 21
85 Brand Oas.... 17% 17% 10% 10
74 Stand Oaa pf. 42 42 42 42

2000 Thompson 44% 44% 48 43
130 Tern Corn A... 1% 4% 4% 4

1200 rn Carbide... 43 4:. 44% 44
1200 tTn Iron Works 0% 10% 9 9

25 Un Light A R. 30 30 80 £0
600 Wahl 63 63% 63 63'
60 Western Rtone 1111
60 Western Knit.. 8 8% 8 8

850 Wtifley 102% 103 101% 103
100 Tallow Mfg. .170 170 170 170

1100 Yellow Taxi... 60% 57% 66% 67

BONPS.
I400O c C It lat 5*. 69% 68% 68% 68'
1000 Com Ed lat 5.4 94% 94% 94% 94'

P1TTSBI ItfiH.
ilea Open. High. Low. La»
1120 Ark Nat Oas. 10% 11 10% H>i

15 Am W G1 Mrh 48 49 44 44
62 Cons Ire pf... 24% 24% 24 2»
no Ooffy Gillespie 13 13 13 13
240 Tnd Brewing.. 1% 1% 1% 1'
800 Iod Brew pf.. 6 0 S% 5f
2'0 Mfrs L A II.. 49 49 49 49
23 Nat Fpflltg pf 16% 15% 15% 1
00 Ohio Fuel Sup 49% 44% 44% 4M
100 Ohio Fuel Oil 20 20 19% 191
260 Ok Nat Gas.. 20 20% 20 20
95 Pitts Brewing 1% 1% 1% 1'
130 l'ltrs Brew pf 5% 5% 5 5'
15 Pitts PI Glass 124 124 124 128

20OO Pitts Mt !-*has 20o 20c 2«n 26<
45T"nlon 0»4;..I1J 119 lis lPt

23 W--f El-rtilc. 4«'i 4i'4 )"S 48'
lno Pittsburgh c.. n.114 n.'i'i o.*;'
20 PKls Coal pf. 02 02 02 P2
10 Cernogle L Z. 3 3 3 3

YS MARKET S~
PCBUC VTiMTiro,

Closing.
(lei. High. Low. Bid. Ask
430 ntl-1 Bon-Ice..200'4 20.1 20.; 207
»4T cities a pr r.N-, 68 CI', tmi
*01 C H Honker*.. 21 "4 i"-'S 22\ it
500 C S d.'l) I> 00' 1 0" 00 02

Old. Ask.: B'd. Ask
fir TAB .12 14 Col l-oii- pf 84 M
do pf «2 M ( |» It L 12 11
m I.AT I0S 111 'i-> pr 111
do pf... eo in ii: has pf. o<> 02
01 CAE 122 12*. iEmp Ml pf 7') 7
(lo pf. 43V4 17 ,1 I.' 1 4 10
m PA I. 77 10 -lo pr Rt BO
do i>f S3 13 ,> at Vow. 8,3 00
m I- l' 11 13 .1.. pf 1.
do pf 13 20 l»s.r, R.u,. uj e
ppnlncli P. 4 « do pf .. Id lw
do of -0 fis ;s r-di Edi. pn% o«
k I'RAI. 34 37 do pf 10H 110
at Bloc. 8 10 latdOAE... 1.3 IB
do pf.... 63 70 do pf. 4014 42
MT 3s 07 72 IT n L. A P. 3 a
Cities 3s fll 7.7 do pf ... 3 d
a pf II. 3V4 fill, tin LAIt 20 111
8 deb fl.llfl .. do Ut pf. 07 BP
H deb C. 04 PS ff.it Pnw. 2f>H SI

ol Tower T14 3 I do ns» pf 70 88

20, 1921.

' Not
Sale**. High. Low. LmI. Chge.

1 <*'t Boavaf B 70 70 70 +1
lOO bain fit 7a. "Jg .100* 1*0* 10014 ..

WM> Math bt ifc. '28.1<i0* l'«M4 100* ..

.Hon*J Calh at -to. '35.100* 100* 100* . *
)0Q0 OH Pad 8a.. 10014 10014 HO*
13000 Cat* fit Ha.. .10014 100* 100* -*
0000 Col Oriifi 8n., 43* 13 4.1 . 1

* UOtfl Cona C 7l, S3 M 50 05
Bono Cona Gala 8a... 100* 100* 100* - *
2*«X> Coi.a Q B 78.103 100 103

J SOOOOCona Tpt 8a .. 00* 08* 00*
* o'tiv *.'«»»! su>\ no i v/.i ju«ii| iw tx»

3000 Cop lit H« 25.1W% 103% 104% 4%
SnuO Cuban >' 7%s 103% 10H% 10."% 4-%
.000 Deere 4. C 7%» 08% 96 0S% +2
4000 D L41»7%#.8«.U*1% 108 108 . %

43000 K Ualr. 7* '37.. 07% 07 07% 4- ft
14000 Helena SO 7s» 101% 101 101 . %
0000 do Asgihalt 8s.105% 100 103
K>0 UoodrHgi T 7». »« 07% 07% 4- %
1000 Or Crvttk «l%a.l<M 103 1(>» 4-1%

* 26(100 flul U$ 7s...103% 103 103% 4-%
J 10000 lletna Co 7s. 103% 103% 103% ..

* 34ih)« ilum|l« O 7s. 100% 100% 100% 4- %
/ 10000 Intor It T 7s. 73 7.8 73 4-1%

48(1)0 inter 41 T 8s. 73 72 72% . %
l 20(H) Ken'oittt C 7s..101% 101% 101% . %

2000 L Mr!d 4 L 7s. 00% 00% 88% ..

I 10O0 Man I#tnv 7s. .. 00% 80(4 80% . %
2000 Nat A.7%s '31. 68% 0K% 88% ..

3000 Nat Cloak 9 8s 98% 98% 88% ..

. 1000 Nat Leather Us 80% 08% 80% . %° Mono N Y N HAH 4s 88 87% 68 4-1
" 197000 Ore & 3s 346... 87% 97% 87% . %

8000 Oils Steel 8s.. 90% 99 90% 4- %
(i(HN) Phi la: Co 6s .. 93% 9.4% 93% . %
1700U I'hlla. IS 8s. ...100% 1«0% 100% 4- %
14000 Phillips P 7%s.t02 1(12 102 4- %
100(H) Puis Ber M J 7s 98% 96% 98% 4- %
1000 P 4'<0 7b '23. .101% 101% 101% ..

(»(H(0 Seuits-R 7s '23 99% 99% 89% %
3000 Shawsheen 7a.101% 101% 101% . %
4000 Hmitjh Ry 6s 99% 99% 98% ..

200(H) 8'W«St Bell 78.101 10074 100% ..

1000 S O.N Y 7s '28 104% 104% 104% ..

, 1000 S OIN Y 7s '27.106 106 106 . %
» 171(1)0 H O J4 Y 674s. .10.3% 10.4% 10.4% 4" %

12000 Hun VOI1 7s 90% 90 99 . %
100(H) 8 fh Co 7» '24 .100% 100% 1CH)% 4- %
6000 8 4 Co 7h '31..10E 101% 101% . %

H 3000 Texas Co 7»...1(»)% 100% 10t>% ..

2000 Tidal Osage 7s.100% 100% MH>% 4- %
Y 4000 Toledo Kd 7a..104 104 104 4- %

18(HH) Tot) I'ro.l 7s... 99% 99% 89% . %
' 11000 111) nil Prod 8s 97% 98 97% 4* %
* .4000 Hn Ry H 7%s..101 101 101
* 7000 Vac uum Oil 73.107 108% 107

5000 West Klec 7s.. 103% 103% 103% 4-%
220(>'l Wilson Co 7s.. 96% 98% 96% . %
5000 Winchester 7s. 100 9974 100

* FOREIGN BONDS.
J 1000 French V 5s . 62 02 62
** SI**") Hep Arg 7s '23. 99% 9974 08% ..

J 3000 Run 5%s '21.... 12 12 12 4 %
* 2300O St Rio (1 8s '43.100% 10(174 100% 4-%
J 530<HI dSv.'lss C157»s '28 95% 95% 9.3% %
J *Odd lots. fSells C'-nts a share, c Cash.
"» (IT. R.J Undsr the rule. Total sales stocks,
ii 564,300 shares. Total sales bonds, $936,000

par value.

4GE
t. Sales. High. Low. Last
% SO Republic Iron 4 Steel 53% 58 53%
% 209 Republic Mot Truck. 8% 8% 8%
% 743 1loyal Dutch NY Shrs 52% 51% 52
'4 470 St Louts-San Fran... 22% 21% 21%
74 1-40 St Louis Southwest.. 21% 21% 21%
% !» Savage Arms..< 1374 13% 13%
% PtO Saxon Motor 2% 2% 2%
% 13(1) Seaboard Air Line... 3 3 3
% 1743 Sears, Roebuck 4 Co 57% 56'4 57%

330 Seneca Copper 23% 22% 22%
% 1560 Sinclair Con Oil.... 2274 22% 22%
% .300 Southern Pacific hn% bO% 80%
% 21") Southern Railway... 19% 19 19
%I 50 South Railway pf... 40 45% 45%
% 1250 Standard Oil Oal.... 90% 85% 95%
% 170 Stand Oil N .7 187% 184 184%
K. 4710 SlrombertT Carbur... 8574 33% 5474
% 4100 Studohaker Co 81% 80% 81
% 1205 Submarine Rout 4% 4 4%
% 250 Superior Oil 7% 7% 7%
*J r.Tox i, Coo & Chain... 1(>H 10* lo*
54' £272 Texas Co 47* 47* 47«4J,
v. 710 Texas Ou!f Sulphur. 110* 3414 id!Si
Y; 1920 Texas A Pacific.... £:.4i 2-444 25
*' 400 T<x A Par C A Oil.. 29* £9% 29*
54 90 Third Avenue 14 13% 14
IS 1105 Tobacco Products... C4 6.1 03
f, 1950 Transcontinental OH. 11*4 1044 ll'i
w 50 ITnlon Bag A P 7* 7* 7*4

400 Union Oil 19* 19* »9*
473 Union Pacific 127 12H* 1*1*4

t< 231 united Drug 71% 70* 71*
850 United Fruit 12«* 125* 1*5%

y, >10 Unit P.all Inv pf.... 22* 20* 22
13941 United Retail Stores. H\ r.2* 53*

ia 50 U H C I P 4 K pf... 52* 52* 8244
u 650 U s Food Product".. 1044 10* 10'4
V, 1015 U .4 Indus Alcohol.. 40 89* 89%

60 U P Realty 4 1m Co. 62 62 62
14 1700 U S Rubber 6574 64'4 55*
m 610 U 8 Steel 64* 8.3% 84

DbO Utah Copper 63% 02* A3
z 400 Utah Securities 10% 9* 10*
i7 400 Vanadium Corp 32* 31* 31*
£ 80 V Vlvaudou 7% 7* 7*
tl 95 Wabash . 7 7 7
£ 90 Wabash pf A 2n* 20* 20*
Z 150 Western Maryland.. 874 *74 8*

130 Western Pacific IS* 18* 18*
>4 350 Westlnghouse E A M 61 60 5014

00 Wheeling « U K ... 7V« 7* 7',
C 150 White Motors 40 89% SO*
2 500 White OH It 10* 11
u 70 Wilson A Co 29* 29% 29*
. 500 Willys-Overland 5* 5* 6*

14 1040 Wooln th IF W) Co. 132* ISO* 1.32*
*4 I 895 WorthlnatonTump.. 454 44 47»4

' Total galea, 214.912.

[AI)IIJ,B|1A
t. 8ale«. Open. High- Low. Last,
ia tin Amer Stores.. SO 89 87 87

178 Am St 1st pf.120 120 12HVi 12*4
#13 Klac Storage.. 129 12314 121 1214

14 270 Lake Superior. 7 "4 7 74
4 < Pa r. n 1,1 f,r. so v> 404 w>
14 33 I'a Malt Mines 71 71 70 713 7 PMII In* wire. 504 50% 50% 60%
14 500 Phlla Eleo 214 214 24% 2441? 403 plill Elee pf.. 274 27% 274 2743 f,:i Phlla R T 174 17V4 17 174

109 Phlla Trar.... 574 7.8 574 674
300 Tono Belmont. 1% 1% 1% 1%
100 Tono Mlnln*.. 1,', 1* 1* liV
100 Union Trae... 344 344 344 344
24 s U O 1 404 404 40 40

u 278 TT O I pf 604 61 M>4 61
205 W Cramp A M 37 37 3« 37
10 York Ry 04 94 94 94

14 40 York Ry pf.. 32 32 32 32
tt BONDS.

$1(100 Atl K. f 04»- 104 104 104 IN
6000 Baldwin let 5» 98 98 98 98
4000 B- ll Tel 7s. .1084 IO84 108% 108%

14 1000 dtp 4s, 1938. or. is ».» 97.
i'i 10000 Instate Rys 4a 7(7 87 37 37
14 6000 Key ToJ 1st 6s 78 T3 73 73,2 10O0 la h V C 6s. r.100 100 100 100
14 11100 1-hll Et let 5s. 034 834 054 934
W 34.7'Mr 11.11 IJ.-O (Is. 100% 1CK>\ 1004 10«>4.J 1000 Span Am (Is..100 100 100 100

BALTIMORE.
4 Snles. Opto. Hl|th. Low. Last.
4j 200 Oelaatloe OH... 40c -iOr 40>- 40c
4] 25 Consol Coal... 81% 814 84\ at\25 Consol Tower.. 95 95 94"» 94%4 100 Consol Pow pf.107 107 197 107

DIM Casualty. 774 774 774 7744 50 Merch Nat Uk.. 20 20 2o 20
'4 11 Northern Cent. 73 73 73 73
4 10 IVnn W P 924 924 924 92441 650 United Rys.... (I 9 9 0

40 1V B A A pf.. 2914 2914 29% 29%
" « " "1 H I "H

BONDS.
H *:;oo Halt Cy 4 ron P284 0214 P284 P2'4100 Halt Cy 4« WD 9284 92*4 0274 P2»i«*» Dait cr 9 PL n:i p.i p.i p.v
» 1000 II A 9pr Pi 4H" «2 92 82 82

WOO city A 8 let 5a f«»H PPH PP144(4io Consol .Pow <h. PP'a Me, PO « ftp'i
u 4000 Corn I* 7a, 22.100 100 100 100
U 1000 Cons P 7*. '21.108 10.7 108 108

7000 Consol-1' 7H". .100(4 ino^ inot4 loot*2(«l0 Con 11CM 4V>*. 83 8.*, 4", 83
1000 Coadon * Co 0s P884 P8I4 08* P«*SP000 I)*v SulAr f.s, ppi; 1(VI 90'4 100% F CAP rnna 5a 80* 80* 811* 8n*13O0(i Un Rys 1st 4*. r.av, ca* 08(4 68(4
4(4(0 i:n Hyj Inc 4s. 48 , 48V, 4«>i 48V,

H 1 DETOOIT.
l Sales Open. Hlrh. Low. Last.

02'. Cont Motors., ton, 014 «%
4(4( Dotrolt Kdlson Oil* 90* 99* now
Ml Font 200 2«o 200 8R0

141 lion I.lnootn ...... I* 2 1»; 2
113 Pnekard pf... 67 07 67 07

14 280 lleo 1874 18«i INI4 I8I4
4 CLEVELAND.

Bid- A*k Bid. Aak.: love By.. 80 98 (".oodvoar p 27 2*Firestone.. 30 00 IProd A Rot 0 7do Oct pf 7.1 80 psorlmis M. 24 37'4 do 7Ofc pf 70 7.7 Hher A W. 20 22
,4 Fisher O p 80 1-0 do pf #3 OA(Hidden 1014 1JH P earna M. 23 23'Ooodynar.. 15 1.7

CITF.MICAI. STOCKS.
Hid. Ask. Hid. Ask.

Am Cyan 12 17 c.rasaallt ..13'. 140
do |>f 25 .77 do pf p". 100

Casein Co .70 4." Ky Solvay 1". 42Do* Cham .. 2i8i Marck pf. 63 68
j Tin p Ch p OH 1074 Merrinmc.. h>)\'Yd ( htm. PO 03 Mi] ford Ca 40 00

do pf 80

SCOAIt STOCKS.
Bid. A'k.1 Bid. Ask.

Cam.-is 12 14 Cnrtdiau* P 40 f 1
IC Anulrro. 6.7 37 .11< lly 12 14
Central .. 44 m do pf ... 40 40

d( pf ' National .. Po PVFa Ini tio . 43 48 jflavannah., 17 20
!->d. ral pf P3 p; do pf 50 r.T
Ot West...lis 12.-, Wert India
do pf .07 102 Sua Fin.. 5.8 61

Oodohau* 0 13

JOINT STOCK LAND BANK HOsDS.
Tleld

Bid. Ask. Ab't.
First J. H. L. B..Chlea*o
OH". Nov., lP3t, op. '31... 103 10374 B.OSi

fjolnt Stock Land Bank 6a,
May, 1680, op '24 PT PO 5.06

fjolnt Stork Land Hank Sa.
Nov., 1030, op. '21 PT op 6.66I INot listed on New York Stork Btelianf*.

\

UNITE TO RESTRICT
LLOYD'S INSURANCE

Companies Here Complain
That British Concern Enjoys

Biff Advantages.

Insurance men representing more than
dozen companies, licensed Insurance

agents and brokers met yesterday with
Francis P. Stoddard, Jr., State Superintendentof Insurance, 185 Broadway, In
an effort to work out a plan for ending
their differences and putting foreign
insurance companies on an equal footingwith American concerns.

Complaints made by marine, fire, casualty,burglary and surety companies
are that foreign concerns are getting the
best of the American business because
they are not subject to State restrictions,taxes and assessments. The
charge is made that agents And brokers
are violating the State law by selling
Insurance to the foreien concerns oDer-

atlnK here without license.
The protest Is directed mainly at the

Lloyds, of London. That organization
has a big hold on marine Insurance In
New York and has been branching recentlyInto casualty, fire and automobileInsurance, It was stated. Section
1199 of the Penal Code and Section SO
of the State Insurance law prohibits
"corporations" doing business here
without a license. The Lloyds is not a

corporation but an organization of Individualsand therefore does not come
technically within the law. These provisionsalso forbid licensed agents of
this State doing business with foreign
corporations which are not licensed.

Thts is a twenty year old light In
the Insurance business, but has become
critical In the last year, Insurance companiescomplained, because of the rapIdlygrowing business of the Lloyds.
The London concern is said to be taking
millions annually away from the Americancompanies. The Lloyds pay no

taxes here, are not required to put up
large sums In bonds for the security of
policyholders, a« are the American
companies, and have none of the heavy
expenses for getting Insurance which
fall on the local companies.
The gathering In Mr. Stoddard's office

wan turned Into a committee with Instructionsto work out a plan which will
he satisfactory to companies, brokers
and agents. Mr. Stoddard said he would
ask the Legislature to amend the law as
soon as a plan can be evolved. When
amendments were proposed in the last
session associations representing marine
and other interests protested that to restrictthe Lloyds would give the Americancompanies a free field without competitionand brim; about big advance in
the cost of insurance.
"The meeting was adjourned for the

DIVIDENDS AND INTEREST.
KeEjpl Banks.

^
Greenwich S

Sixth Avenue and Slxtc

INTEREST RATS,

Four P<
Deposits made on * 11 ..

or before Jan. to 1_ ,

anil draw interest S> 1 jJpetlS
front Jan- i, iaai mum

CHARLES M. DC
L. DcO. OVACKE

FRANCIS M. BACON. X Sm

The Bowery Savings Bank
It* AND 1M ROtVF.KT,
Brrtnrh It Liberty St.

New York, Dee. 13. 1921.
A semi-annual dividend at the rate of

FOrR PER CENT.

!>or annum nan oeen aectareu ana

will be credited to depositors for
the period ending Dec. 31, 1921, on

all soma from (.1 to |r,,nno. and will
be payable on and after Monday,
January 10, 1922.

Money deposited on or before Jan'y 10
trill draw Interest from Jan'y I. 1322.

HENRY A. 8CHENCK. Prealdar.t.
tVM n. KNOX, Vtco-Praa. * Comptroller.
JOSEPH a. MDDLE, Secretary.

..

SEAMEN'S BANK FOR SAVINGS
7« Wail Street.

TRUSTEES HAVE ORDERED
* THAT AN INTEREST DIVIDEND
ho paid to (lepoeltore entitled thereto for
the nIx inotitlia ending Dec. lilt, 1W1.
On account* rot exceeding five thou-

land dollar* at tho rate of POUR l'ER
CENT per annum.
Payable on and after Monday. Jan.

11th. 1322.
DANIEL BARNES, President.

WTI.LISTON 1! BENEDICT. Secretary.
New York. I'ec. 8th. 1321.

i -NOTUE.
Deposit* to draw Interest from Jan. 1st

or Apr. let or July 1st or Oct. let must
be made on or before tho last day uf the
previous month. j

Metropolitan Savings Bank
1 and 3 THIRD AV. (epp. Cooper Institute)
CHARTERED 1*32. 138th DnTBEXD

New York, December 13th. 1021.
INTEREST FOR THE HALF YEAR ENDING

Otvuubcr 3]slv 1021. at the rate of

FOUR PER CENT PER ANNUM
will ho rrcdlted fo the depositor* entitled
thereto under the bylewe of the hank on

eume from »' to $3,000. INTEREST PAY
AR1.E January ixth, 10J2 MONET DEIPOSITED on or before January l.lth will
draw Intereet from January let.

Jetn Our 1022 fhrtetmee t lab.
Open Monday Evening* from 3 to 7.

Society Aoronnte Accepted.
R'TEllT D. ANDREWS. Pree

FRANOTB H. MOFFET. Secy.

147th SEMI-ANNUAL DIVIDEND

Union Square Savings Bank
No. 70 UNION SQUARE

A DIVIDEND ban been declared for tp,.
el* month* ending Dec. 31. 1921. on all
deposit* entitled thoreto at the ra'e of

FOUR PER CENT.
per annum on mime from (3 to J.yiMMi. pay
abl" on and after Jan. lath. Deposit* made
on or before JAN. I1TII will diaw Inter'at
from Jan. let.
WILLIAM H. ROCKWfOP. rrceolent.
FREDERIC C. MILLS. T"'.surer
II. lux ItWOOl) BRIM KKRHOFK, Sec y
HUGH II. GARDNER, Cashier.
Op»n 10 to 3 Mon. 1" ' > 7. Sac 10 to 12.
ACCOUNTS OK SOCIETIES ACCEPTED.

CENTRAL SAVINGS BANK
IN THE CITY OF NEW YORK

(enter 4th Atenuc and lttli street
Imetvet at the mt< of

FCUR (4) PER CENTUM
per annum wHI he credited depoeltore for
the six month* ending December .11. 1021, on
*11 sum* entitled thereto under the Bylaws,
r.ol ex.-eootnc hire thousand intO) DoUar*.
end will be payable on and after January 21.
1022
Dcpoelta made on or before January 10,

1022. will draw Interest from January 1. 1922
HUBERT t-ILI.lH. President

A. KOrPBL, II, Vloe-rraeldenl and Trea

I

4 4+ 21

purpose of affording the committee an

opportunity to confer with their assoclaHonsand develop a plan to be submlttedat an early date," Mr. Stoddard
said. "The purpose of the organisation
of this committee la to make suggestionsIn accordance with the public in*
firest regarding the policy to be followed
by the State in connection with the
business being transacted by the London
Lloyds and other unauthorised insurance
carriers. ,

"There have been many complaints
made to the Insurance Department by
companies and brokers who have auf*
fered by reason of the alleged unfair
competition of unauthorised insurers,
and It is hoped that tb* plan to b»
mltted will Indicate definitely how tha
abuses are to be abated."

Present at the conference besides Mr.
Stoddard were : Henry Depew, vice-presidentFire. Marine and Liability Broker*
Association; Archibald G. Thaeher and
A. C. Charles, counsel, American Instituteof Marine Underwriters: Hendoa
Chubb, Louis F. Burke and Doug)a».
Cos, committee representing American
Institute of Marine Underwriters : Frank
L. Gardner, president of State local
agents' association Wendell P. Barker,
representing marine brokers; William H.
Hotchklss, coungcl United States Ca«»
unii/ V^UIII, L'nviu i\unisc/( reprwM
aentlng marine brokers: W. II. Leboye
teaux of Johnson A HlggJns, Edward C,
Lunt, C. C. Nadel and W. P. Learned*
Fidelity and Casualty; D. C. Luckett,
United States Casualty; A. Higgina,
Moses Tnnenbaum of L Tanenbaum,
Son A Co. William B. Joyce, National
Surety Company II. W Cluff, secretary.
Burglary Insurance Underwriters Assoa
elation; R. R. Gllkey, secretary Surety
Association of America; J. H. Doyle^
National Board of Fire Underwriters:
Floyd Dubois of Frank A Dubois;
Francis M. Hugo, former Secretary of
State, and Oacar Houston of Harrington,
Bingham A Englar.

U. S. CERTIFICATES AND NOTES.
Month. Per Pat. Appro*.

1822. Cent. Bid. #t*ked. Bid. Yield.
Feb.... B% 100 5-32 100 1-4 100 D-32 3 75
March 100 5-32 luO 1-4 100 4-10 SMI
March B% 100 3-16 100 9 32 100 7-32 3 64
March 5-V 100 11-32 100 7-16 100 3-8 3 84

April... 414 MO 100140 100 4/4
une.. 4V» 100 100 1-8 100 3.99

June.. B% 1'lft S-8 100 3-4 100 5-8 3.9S
Aug. ... Mi 100 11-16 100 13-10 100 11-16 4.14
Sept... 4'i 100 1-32 100 1-8 100 1-32 4 2i
Sept... 5% 100 5-8 l'«J 3 4 100 5-8 4 !»
Doc... 4<4 100 100 1-8 100 4.3?
1924.
June.. 3«4 102 7-16 102 9-16 102 7-18 4.BS
Sept... 6% 102 1 02 1-6 102 4.85
Acceptable In payment of Federal taxes

cn the date* of maturity.

SUBSCRIPTION BIGHTS.
Sat.

Expire. Bid. Aek. Ptd.
Chat. * P. Nat. Bk 35 40 85
Corn Bxeh. Bank Feb. 3 23% 25% 83%
Detroit Edison Co Jan. 3 1
North American Co.. Jan. 3 '. % ..

Ztely Proves* Co Pec. "jo is is ji
Com'wealth Ed. Co...Jan. 14 H 1 14
Haverhill Has L Co. .Dee. 21 Sty 3ty Sty
Waterbury O. L. Co % H ty
United Cigar Stores. .Jan. 12 .. J
Nat. Leather Co Dec. 24 .. 1 ..

A laeonda 1

DrVTOF.VDS AND INTKKEflT.
Savings Banks.

avings Bank
seoth Street, New York

JANUARY t, 19M

/-> Perinnnm,payable
er L.ent en all sum* from I

^ta^,oooantityafter Ia»%- i6l iQfll
in Account
TCHBR, Prv.ldmt
NBUSH. Treasure*
urin * B. OGOEN CHI90LM

The Bank for Savings
IN THE CITY OF NEW YORK.

2S0 Fourth Avenue. Dec. 14. 1921.
205th Semi-Annual Dividend

The Board of Trustees has declared
ftn Interest dividend lor the six monthe
ending Dec. 31, 1921, at the rate Of

Four Per Cent.
per annum on all sums of |5.00 and
upward entitled thereto, and not exceeding$5,000, payable on and after
Jan. 20th, 1922.
THE DIVIDEND will be credited to

Depositors as principal Jan. 1st, 1922.
DEPOSITS made on or before Jan.

10th, 1922. will draw interest from
Jan. 1st, 1922.

Liberty Loan Bonds belonging to
Depositors are being received for safekeepingwithout charge.
Loans made according to the atatuto

on Depositors' Pass Books.
WALTER TIUMBLE. resident.
LEWIS B OAWTRY. 1st Vice President.
UKOUGE E. ROQ3KVKLT, Horrctinr.

prviDRxw and interest.
BAREST l.EATHKK CO.. INC.

81 Fulton Pi N. Y C.. Dec. 19, 1911.
A quarterly Dividend of one knit threequarters(134<%) per rent, has been declared

upon the preferred stock of the Barnot
Leather Co., Inc., payable January 1. 1922.
to stockhlnders of record at the close of
business December 30. 1921. Checks will ha
mailed M. II. HKYMAN. Treasurer.

i

BLKCTIOX* AND MKKTIXQS.
The hri ovd natihnai. bank
or Tine « it* or new vork

858 Fifth Aeenoe, New Vork Clly.
NOTICE IB HKKEUY GIVEN that a Spas

clal Meeting of the shareholders of Ttte 9s>
oi.d National Bank of the City of New Tor*
will be h»ld at the banking house of sal*
Association. No. 'JoO Fifth avenue. BorougB
of Manhattan, City of New York, on Thursday.December 29. 1921, at 11 o'clock A. M .

for the purpose of voting upon the propositionthat salJ Association go Into liquidation
and be closed, and for the purpose of ratifying,approving and confirming any action
looking to such liquidation and to the sals oS
the property and assets of said Association*
and the assumption of Its liabilities, and an?
agreements relating to such liquidation, sal*
or assumption, which the Board of Director*
tray have 'aken or done, or which may hava
been i-ntered Into, prior to. or which may b#
submitted for consideration at, said meeting,
or any adjournment thereof and for the purposeof authorising the Board of Dlneetora
and officers of said Association to do all
such further acts and things as may be nsceriaryor expedient to tarry out and completethe liquidation, closing arid dissolution
of said Association, and for ttte purpose at
transacting such other and further bustnesa
a.« may properly come before said meeting,
sr any adjournment thereof.
Datrri. New York. November 29. 1921.

By order of the Posrd of Directors.
CHARLES W CASE. Cashler._RFIU TATEWRITER < iwrwi, Wf.,

3M ProMln'at, >nr Vnrk.
N0T1CB or ANN1AL MEBTrNO or

STOCKHOLDERS.
NOTICE IS MKRFBY GIVEN that the regularAnnual Meeting of the Stockholder! of

Hojrel Typewriter Company, Inc.. for tha
election of Direr-torn to eerve the twtllng
year and for the transaction of euoh other
i>u«ln«ss an tnav properly come before such
meeting, *.111 he h»ld at the principal offlco
of the Company. No. 3d4 Broadway, Borough
of Manhattan, New York City, on Tuesday,
January 3rd, 1022, at 12 o'clock noon on said
date. C. J. HAGOERTY, Seerntary.

GTAN'TANA.MO SI"GAR COM CANY.
The Annual Meeting of Stockholders,

scheduled to he held December 14. 1931, wag
adjourned to December 23, 1921, at 10 .19
A. M at If. Riehange 1'Iace, Jersey City,
N. J , In order that t!i« Annual flep<irt for
year ending September 30. 1821. ehould be U»
hands of stockholder* before the meeting.

GEO. H. BUNKER. Secretary,
New York, December 13. 1821.
~~fllK ItANOYEK NVrWNAI. BANk

of Ibe Clly of New York.
New York, Ileeemher 10»h. 1951.

Notice Ir herdhy given that tne annual
treating of the shareholder* of this bank for
the election of Director* to serve during th#
coming y»*r and for the transaction of such
r 'her business a* may corns before the meet'
tog. will be held at the banking house, Nasili>and I'ltm Streete, Tuesday, January 10th,
1322. between the hours of II o'clock A. M.
and 13 o'clock M.

WILLIAM E. CABLE. Jr., Oashfor.


